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INTERNATIONAL AND REGIONAL ORGANIZATIONS 


African Development Bank (AfDB) 
Loans to: Somalia, 425; Tanzania, 350 


Andean Group 
Grant from ms, 252 
Policy decisions, 28 
Asian Development Bank (AsDB) 


Annual Report, 109 

Assistance to members, technical, 36, 37, 108, 
214 

Bond issues, 169 

Contributions to, 42, 346 

Loans to: Afghanistan, 36; Ceylon, 324, 425; 
China, 36, 214, 425; Indonesia, 36, 108, 156, 
252, 425; Korea, 36,°108, 325; Laos, 156; 
Malaysia, 36, 425; Nepal, 37; Pakistan, 37; 
Philippines, 37, 108, 425; Singapore, 37, 
325; Thailand, 37, 425; Viet-Nam, 37; West- 
ern Samoa, 215 


Bank for International Settlements (BIS) 
Annual Report, 202, 209 


Caribbean Development Bank 


Activities, 30 


Caribbean Free Trade Area (CARIFTA) 
Member, new: British Honduras, 96 
Central American Bank for 
Economic Integration (CABED 
Loan from ips, 37 


Central American Monetary Council 
Monetary Stabilization Fund, 118 
Common Organization of African, Malagasy and 
Mauritian States (OCAM) 
Grant from EEc, 157 
Private Sector Joint Permanent Committee, 340 
Council for Mutual Economic Assistance 
(CMEA) 


Economic integration, 254 
International Investment Bank, 26, 340 


East African Development Bank (EADB) 
Loans to members, 107 


European Communities 
Communiqué of Council of Ministers, 270 


European Coal and Steel Community (Ecsc) 
Borrowing, 2, 250 

European Economic Community (EEC) 
Activities, 395 
Association with African states, 5, 45 
Economic and monetary union, 57, 66, 123 
Economic situation and prospects, 10, 410 
European Development Fund (EDF) 

Grants to: Burundi, 156, 324; Cameroon, 
36, 156; Chad, 156, 324; Congo, Peo- 
ple’s Rep., 391; Dahomey, 324; Ivory 
Coast, 36, 425; Malagasy Republic, 156; 
Mali, 37, 157, 325, 425; Mauritania, 
425; Netherlands Antilles, 325; Niger, 
157, 325, 425; ocaM, 157; Réunion, 
325; Rwanda, 425; Senegal, 157, 215, 
325, 425; Somalia, 325, 425; Togo, 325, 
425; Upper Volta, 157, 215, 325; Zaire, 
425 

European Investment Bank (EIB) 

Loan to Zaire, 124 
Meeting of finance ministers, 301 
Negotiations with: Denmark, 82; EFTA coun- 

tries, 423; Ireland, 43, 82; Norway, 82; 

Switzerland, 82; United Kingdom, 28, 82, 

161, 201, 220, 223 

Report on steel market, 338 
Trade agreement with Argentina, 370 
U.S. import surcharge, effects of, 304 


Food and Agriculture Organization (FAO) 


Commodity review, 348 
Consultative Group on Agricultural Research, 
170 


General Agreement on Tariffs and Trade (GATT) 


Import surcharges: Danish, 356; U.S., 277, 302 

Membership, 282, 362 

Tariff concessions by developing countries, 409 

Tariff reductions, fourth installment of Ken- 
nedy Round, 10 

World trade, 331 


Inter-American Development Bank (IDB) 


Agreement with Argentina, 42 

Assistance, technical, to: Andean Group, 252; 
Ecuador, 36 

Borrowing, 42, 109, 169, 346 

Contribution by United Kingdom, 169 

Grants to Latin America, 157, 252 

Loans to: Argentina, 36, 252; Barbados, 156, 
425; Bolivia, 252; Brazil, 36, 108, 156, 214, 
252, 425; CaBEI, 37; Chile, 36; Colombia, 
108, 156, 324; Costa Rica, 36, 425; Domini- 
can Republic, 36, 252; Ecuador, 36, 425; 
Guatemala, 156; Haiti, 425; Honduras, 156, 
252, 425; Jamaica, 36, 108; Latin America, 
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37; Mexico, 37, 215, 252, 425; Nicaragua, 

325; Panama, 157; Paraguay, 157, 325; Peru, 

157; Uruguay, 37; Venezuela, 37, 157, 425 
Operations, 109 


International Bank for Reconstruction and 
Development (IBRD) 


Annual Meeting, 313-15, 318-20, 322-24 

Bond issues and other borrowings, 41, 109, 
170, 226, 346 

Consultative Group on Agricultural Research, 
170 

Consultative groups on aid: Ceylon, 142; Ethi- 
opia, 164; Ghana, 13; India, 402; Korea, 
403; Morocco, 403; Nigeria, 155; Philip- 
pines, 151; Tunisia, 403; Zaire, 164 

Loans and grants to: Argentina, 108, 252; 
Bolivia, 252; Botswana, 252; Brazil, 108, 
214, 283, 324; China, 156, 214; Colombia, 
156, 214; Cyprus, 108; Ecuador, 36; Fiji, 
252; Finland, 108; Greece, 214, 425; Guate- 
mala, 36; Guinea, 214, 218; Guyana, 214; 
Honduras, 214; India, 425; Iraq, 325; Ire- 
land, 108, 214, 252; Israel, 252; Ivory Coast, 
214; Jamaica, 36; Kenya, 215; Korea, 156, 
215; Liberia, 215; Malaysia, 215, 425; Mex- 
ico, 157; Morocco, 157; New Zealand, 108; 
Nigeria, 157; Panama, 252; Papua and New 
Guinea, 157; Philippines, 37, 157; Spain, 
157, 252; Tanzania, 37; Thailand, 425; Togo, 
86; Trinidad and Tobago, 215; Tunisia, 37, 
215, 252; Turkey, 215, 252; Uruguay, 215; 
Venezuela, 252; Yemen Arab Republic, 
252; Yugoslavia, 215 

Member, new: Fiji, 169 


International Development Association (IDA) 


Annual Meeting, 313-15, 318-20, 322-24 

Contribution by New Zealand, 42 

Credits to: Afghanistan, 214; Bolivia, 214; 
Botswana, 108; Brazil, 324; Chad, 156; 
Congo, People’s Rep., 108; Dominican Re- 
public, 156; El Salvador, 36; Ethiopia, 108, 
324; Ghana, 214; India, 36, 156, 214, 252, 
324; Indonesia, 156, 214; Jordan, 215; 
Kenya, 36; Korea, 36; Malawi, 157, Mauri- 
tania, 425; Mauritius, 108; Morocco, 325; 
Niger, 37; Pakistan, 37; Senegal, 157, 215; 
Somalia, 215; Tanzania, 108, 325; Tunisia, 
108, 252, 425; Turkey, 108, 215; Uganda, 
215; Upper Volta, 37; Yemen, People’s Dem. 
Rep., 157; Zaire, 214, 324, 425 


International Finance Corporation (IFC) 


Annual Meeting, 313-15, 318-20, 322-24 

Capital markets department, 109 

Investment in: Africa, 215; Argentina, 214; 
Brazil, 156, 214; China, 214; Indonesia, 214, 
252; Iran, 214; Korea, 215; Lebanon, 156, 
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International Finance Corporation (IFC) 
(Continued) 


215; Mauritius, 215; Mexico, 252; Panama, 
215; Philippines, 108; Turkey, 37; Venezuela, 
37; Yugoslavia, 215 

Loan from Netherlands, 226 


International Monetary Fund (IMF) 


Annual Meeting, 313-18, 321-22, 323-24 
Central rates of members, 420, 421 
Currencies of members: Gambian monetary 
unit, 276; Libyan currency renamed, 360; 
Malawian monetary unit, 104 
Deputy Managing Director, address by, 385 
ECOSOC, report to, 353 
Exchange rate practices of members, 137, 262, 
328, 420 
Executive Directors, 8, 192, 328; Alternates, 
16, 192, 328 
General Account 
Buffer Stock Financing Facility, 8, 217, 249 
Currency holdings, replenishment of, 8, 32, 
104, 134, 168, 234, 276 
Currency purchases by: Bolivia, 217, 275, 
356; Burma, 293, 360; Burundi, 104; Cen- 
tral African Republic, 104; Ceylon, 135, 
275; Chile, 275, 409; China, 399; Colom- 
bia, 207; Costa Rica, 7, 247; Dominican 
Republic, 9, 64; Egypt, 293, 360; El Salva- 
dor, 64; France, 208; Guyana, 360; Hon- 
duras, 31; Indonesia, 31, 217, 275, 356; 
Iran, 7; Iraq, 31; Ireland, 31; Israel, 57, 
104; Jamaica, 7; Jordan, 369; Khmer Re- 
public, 360; Laos, 7; Liberia, 31, 247; 
Malaysia, 247, 249, 327; Mali, 327; Mauri- 
tania, 104; Morocco, 31, 327; Nicaragua, 
7, 64; Nigeria, 31; Panama, 64; Peru, 167; 
Philippines, 135, 360; Syrian Arab Repub- 
lic, 31; Tunisia, 64; Turkey, 7, 207, 247; 
Uganda, 207, 399; United Kingdom, 97; 
United States, 64, 241, 247, 327; Upper 
Volta, 31; Uruguay, 7, 207; Yemen Arab 
Republic, 31; Yugoslavia, 135, 167, 247, 
327, 360, 399; Zambia, 409 
Currency repurchases by: Afghanistan, 64, 
275; Bolivia, 135, 247, 360; Burma, 247; 
Burundi, 135, 167, 207, 327; Ceylon, 7, 
31, 64, 104, 135, 167, 207, 247, 275, 360, 
399; Chile, 247; Colombia, 135, 207, 247; 
Costa Rica, 360; Denmark, 399; Domini- 
can Republic, 64, 167, 207; Ecuador, 247, 
275; Egypt, 7, 135, 360; El Salvador, 31, 
104, 275; France, 168, 207, 241, 327; 
Ghana, 31, 104, 135, 167, 360, 399; 
Guatemala, 247; Guinea, 64; Haiti, 7, 31, 
64, 104, 135, 167, 207, 247, 275, 327, 360, 
399; Iceland, 7, 64; India, 31, 64, 135; 
Indonesia, 247, 360; Korea, 399; Liberia, 
7, 64, 207; Mali, 7, 360; Mauritius, 247; 
Morocco, 247, 399; Pakistan, 167; Pan- 
ama, 135, 207; Peru, 247; Philippines, 31, 
135, 247, 360; Rwanda, 207, 247; Spain, 
64, 167; Sudan, 64, 135, 247, 360; Syrian 
Arab Republic, 104, 327; Tunisia, 64, 167, 
207, 275, 399; Turkey, 275, 360; United 
Kingdom, 97, 135, 241, 327; Uruguay, 7, 
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167, 207, 275; Yugoslavia, 31, 64, 135, 
167, 275, 399 
Distribution of net income, 400 
General Arrangements to Borrow (GAB), 97, 
120 (corr.), 135, 153, 168, 208, 241, 328 
Gold transactions, 31; with South Africa, 8, 
31, 64, 209, 247, 276 
Loan from Japan, 105, 120 (corr.), 168, 328 
Stand-by arrangements for: Brazil, 33, 104; 
Ceylon, 81, 136; Colombia, 121, 168; El 
Salvador, 2, 32; Guatemala, 2, 32; Guy- 
ana, 134, 208; Haiti, 193, 247; Honduras, 
161, 247; Indonesia, 113, 168; Korea, 9, 
64; Mali, 233, 276; Morocco, 81, 136; 
Panama, 89, 136; Philippines, 73, 136; 
Uganda, 233, 276; Yugoslavia, 49, 104, 
233, 276 
Transactions with Special Drawing Account, 
8, 32, 64, 104, 135, 168, 247, 248, 276, 
328, 360, 399 
International monetary system, 129, 261, 322, 
417-22 
Managing Director, addresses by, 129, 261, 
353, 377 
Members, new: Barbados, 2, 32; Fiji, 169, 208 
Par values of members, 420, 421; Austria, 
137; Barbados, 256, 328, 421; Israel, 262, 
328; Yugoslavia, 20, 25, 64, 140, 421 
Publications, 21, 35, 45, 53, 69, 95, 103, 107, 
117, 125, 131, 133, 141, 147, 149, 155, 159, 
165, 173, 175, 179, 189, 197, 205, 213, 221, 
231, 237, 248, 255, 279, 281, 309, 333, 339, 
341, 351, 379, 381, 397, 405 
Quotas of members: Austria, 360; Fifth Gen- 
eral Review, 7, 32; Nepal, 168; Portugal, 
328; Saudi Arabia, 168; Singapore, 360; 
South Africa, 276 
Special Drawing Account 
Allocation of special drawing rights (sprs), 
1, 64; to Finland, 90; to Malawi, 181; to 
Netherlands, 114, 163; to Sudan, 187; to 
United Kingdom, 75, 196; to United 
States, 160 
Receipt of sprs by: Argentina, 104, 208, 399; 
Australia, 32, 104, 136; Beigium, 32, 136, 
208, 328; Brazil, 104, 208, 399; Burundi, 
104; Canada, 32, 168, 208, 276, 399; 
Colombia, 208; Cyprus, 136; Dominican 
Republic, 168; Finland, 168, 208, 276, 
399; France, 8, 32, 64, 104, 136; Germany, 
8, 32, 64, 104, 168, 399; Greece, 208, 399; 
Guatemala, 248; Iceland, 328; India, 8, 
64, 104, 136; Israel, 248; Italy, 64, 104, 
168, 208, 276, 399; Ivory Coast, 104; 
Jamaica, 104, 208, 399; Japan, 32, 104, 
399; Jordan, 208, 399; Kenya, 136, 208, 
399; Korea, 136; Liberia, 32, 248; Malay- 
sia, 399; Mali, 328; Malta, 208, 399; Mex- 
ico, 208, 399; Morocco, 328; Netherlands, 
8, 64, 208, 276; New Zealand, 208, 399; 
Nicaragua, 8, 64; Norway, 136; Paraguay, 
208, 399; Peru, 104; Philippines, 168; 
Rwanda, 8; Spain, 32, 104, 276, 328, 399; 
Sudan, 168, Sweden, 399; Syrian Arab Re- 
public, 168; Tunisia, 399; Turkey, 168, 
248, 399; Uganda, 399; United Kingdom, 
8, 32, 64, 104, 136, 168, 208, 248, 276, 


328, 360, 399; United States, 208, 399; 
Uruguay, 8, 168; Venezuela, 399; Yugo- 
slavia, 168, 248, 276, 328, 360, 399; Zaire, 
208, 399; Zambia, 136, 208, 399 

Transactions with General Account, 8, 32, 
64, 104, 135, 168, 247, 248, 276, 328, 360, 
399 

Use of sprs by: Afghanistan, 208, 276; Ar- 
gentina, 276, 399; Bolivia, 8, 32, 136, 208, 
247, 276, 360; Burma, 136, 208, 328, 360; 
Burundi, 32, 104, 136, 168, 247, 360; Cen- 
tral African Republic, 32; Ceylon, 64, 104, 
136, 208, 360; Chad, 8, 104, 208, 247, 
328; Chile, 208, 247; Colombia, 168, 208; 
Congo, People’s Rep., 8; Costa Rica, 104, 
136; Denmark, 399; Dominican Repub- 
lic, 64; Ecuador, 247, 360; Egypt, 136, 
360; El Salvador, 32, 104, 208, 328; 
France, 328; Ghana, 32, 136; Greece, 
104; Guinea, 8, 64, 104, 208, 276, 328; 
Guyana, 360; Haiti, 64, 104, 136, 168; 
Honduras, 32; Iceland, 8, 64; India, 8, 32, 
64, 104, 136; Indonesia, 64, 136, 168, 247; 
Iran, 64; Ireland, 32; Israel, 104, 136, 208, 
328; Khmer Republic, 168; Korea, 64, 
399; Laos, 104; Liberia, 8, 64, 104, 208, 
328; Mali, 32, 64, 104, 208, 328, 360; 
Mauritania, 104; Mauritius, 8; Morocco, 
32, 136, 247, 328, 360; Nicaragua, 8, 247, 
360; Pakistan, 8, 104, 168, 208, 328; 
Panama, 8, 104, 136, 208; Philippines, 64; 
Rwanda, 104, 208, 247, 328; Senegal, 168; 
South Africa, 104, 360; Spain, 168; Sudan, 
64; Swaziland, 328; Syrian Arab Repub- 
lic, 104; Trinidad and Tobago, 32; Tu- 
nisia, 64, 168; Turkey, 64, 276, 328, 360; 
Uganda, 276, 399; United Kingdom, 8, 
136; United States, 8, 32, 64, 136, 208, 
276, 328; Uruguay, 8, 32, 64, 136; Yemen, 
People’s Dem. Rep., 8; Yugoslavia, 64, 
104, 136, 168, 247, 328, 360, 399; Zaire, 
328 

Wider margins, use of by members, 420, 421 


Organization for Economic Cooperation and 


Development (OECD) 

Anti-inflation policies, report on, 169 

Development Assistance Committee, 249 

Economic situation and prospects, 17, 121, 241 

Economic surveys of: Austria, 325; Belgium, 
278; Denmark, 286; Greece, 138; Iceland, 
84; Japan, 246; Portugal, 372; Spain, 66, 74; 
Switzerland, 114; Turkey, 58; United States, 
192 

Foreign trade forecast for Denmark, 251 

Ministerial meeting, 193 

Tourism, 250, 422 


Organization of Petroleum Exporting Countries 


(OPEC) 

Agreement with petroleum companies, 50 
Member, new: Nigeria, 240 

Resolution on prices, 362 


United Nations (UN) 


Development Program, 46, 61, 108, 170, 398 
World economic survey, 225 


COMMODITIES AND GENERAL GROUPINGS 
Copper 
Meeting of producing countries, 345 


Agricultural Research 
Consultative Group established, 170 


Euro-Bond Market 
See International Bond Market 


Euro-Currency Market 


Activities, 202, 422 
Euro-dollar: interest rates, 392; loan to Gabon, 
155; loan to Iran, 211 


Coffee 


Ico loan to Kenya, 156 
World production, 10 


Cotton 


World situation and prospects, 170 





Gold 
Prices, 202, 400 
Production, markets, and reserves, 18, 209 


Group of Ten 


Communiqués, 301, 305, 417, 420 
Meeting in Rome, 401 
Meeting with mF Board, 420 


International Bond Market 
Issues, 161, 186, 225, 250, 305, 330 
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International Monetary System 


Addresses by IMF management, 377, 385 

Developments, 261, 301 

Exchange markets, 269 

French views on, 123 

Group of Ten communiqués, 301, 305, 417, 
420 

IMF central rates and wider margins, 418, 419 

IMF-Group of Ten meeting, 420 

IMF Resolution, 322 


International Reserves 
Gold holdings, 209 


GEOGRAPHICAL GROUPINGS 


International Trade 
Situation, 49 


Tin 
Fourth International Agreement, 217 
IMF Buffer Stock Financing Facility, 8, 49, 217 
Meeting of International Council, 346 
Tourism 


OECD report, 250, 422 


(See also INTERNATIONAL AND REGIONAL ORGANIZATIONS) 


Africa 


CFA franc countries, exchange practices, 281, 
420 

EEC, association with, 5 

IFC, investment by, 215 

West African loan from United States, 86 

West African sugar agreement, 340 


Developing Countries 


Tariff concessions, 409 


Abu Dhabi 


Fund for Arab economic development, 245 
Petroleum industry, 68, 179 


Afghanistan 


Assistance from asp, technical, 36 

IMF: currency repurchase, 64, 275; spr alloca- 
tion, 1; spR use, 208, 276 

Loan and credit from: aspB, 36; DA, 214 


Algeria 


Balance of payments, 273 
Budget, 20 

Exchange rate, 420 

Foreign trade, 20, 273 
Gross national product, 272 
IMF: SDR allocation, 1 
Investment, 273 

Petroleum industry, 75 

Tax changes, 20 


Argentina 


Economic measures and policy, 291, 427 

Exchange system, 269, 420 

Foreign trade: agreement with EEC, 370; policy, 
427; value and pattern, 312 

1B: loans from, 36, 252; special resources in 
pesos, 42 

IMF: SDR allocation, 1; sDR receipt, 104, 208, 
399; spDR use, 276, 399 

Investment by 1Fc, 214 

Loans from: 1pB, 36, 252; trp, 108, 252 

Prices and wages, 62, 291, 427 

Taxes, 291 


Europe 


Economic situation and prospects, 89, 105 


Latin America 


Automobile industry, 183 
Economic growth, 47, 145 
IDB: bond issue, 169; loan and grant, 37, 157 


INDIVIDUAL COUNTRIES 
(See also GEOGRAPHICAL GROUPINGS) 


Australia 


Balance of payments, 189, 238, 414 

Banks: reserve requirements, 159 

Budget, 189, 219, 282 

Capital movements, 189, 300 

Economic situation and prospects, 238 

Employment, 238, 413 

Exchange system, 269, 274, 421 

Foreign trade, 238 

Gross domestic product, 238, 413 

Industrial production, 189, 414 

IMF: par value, 421; spr allocation, 1; sDR re- 
ceipt, 32, 104, 136 

International reserves, 238, 414 

Investment, 188, 413 

Money supply, 189 

Prices and wages, 188, 239, 413 

Retail sales, 188 

Tax revenue, 222 

Wool industry, 366 


Austria 


ASDB, contribution to, 346 

Balance of payments, 66, 194 

Bond issue by mB, 169 

Capital movements, 66 

Economic situation, 194, 325 

Exchange system, 269, 421 

Foreign trade, 194 

Industrial production, 194, 416 

IMF: central rate established, 421; par value 
changed, 137; quota increase, 360; spR 
allocation, 1 

International reserves, 368, 408 

Prices, 194, 416 


Middle East 


Petroleum production in Gulf Emirates, 179 


Southeast Asia 


Economic prospects, 22 


South Pacific 
Free trade plan, 398 


Bahrain 


Budget, 107, 204 
Grant to Egypt, 308 
Petroleum concession, 45 


Exchange rate, 269 

IMF: membership in, 2, 32; par value, 256, 328, 
421; spr allocation, 1 

Loans from ws, 156, 425 


Belgium-Luxembourg 


Banks: credit ceilings, 106; discount rate, 106, 
326; net foreign positions, 326 

Economic situation, 278 

Exchange system, 269, 270, 344, 376, 408, 421, 
428 

Export tax, 326 

IMF: central rate established, 421; spr alloca- 
tion, 1; spr receipt, 32, 136, 208, 328 

International reserves, 368, 408 

Monetary policy, 106 

Oil and gas concessions in Qatar, 335 

Prices, 278, 416 

Tax, value-added, 82 


Bolivia 


Development projects, 127 
Exchange system, 269 
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Bolivia (Continued) 


IMF: currency purchase, 217, 275, 356; cur- 
rency repurchase, 135, 247, 360; spr alloca- 
tion, 1; sDR use, 8, 32, 136, 208, 247, 276, 
360 

Loans and credits from: mpB, 252; IBRD, 252; 
IDA, 214 

Petroleum sales, 118 

Tax reform, 191 


Botswana 


EEC, association with, 45 

IMF: par value changed, 421; spr allocation, 1 
Loan and credit from: IBRD, 252; 1a, 108 
Population census, 295 


Brazil 

Cement production, 143 

Economic situation, 33 

Exchange system, 269, 420 

IMF: SDR allocation, 1; sDR receipt, 104, 208, 
399; stand-by arrangement, 33, 104 

Investment by 1Fc, 156, 214 

Iron ore industry, 283 

Loans and credits from: IDB, 36, 108, 156, 214, 
252, 425; mrp, 108, 214, 283, 324; ma, 324 

Savings fund, 151 


British Honduras 


CaRIFTA, membership in, 96 


Bulgaria 


Development plan, 154 


Burma 


Economic agreement with mainland China, 351 

Exports, 293 

IMF: central rate established, 421; currency 
purchase, 293, 360; currency repurchase, 
247; spR allocation, 1; SDR use, 136, 208, 
328, 360 

Loan from Japan, 397 


Burundi 


Balance of payments, 255 

Budget, 186, 255 

Coffee industry, 254 

Foreign trade, 254 

Grants from EEC, 156, 324 

IMF: currency purchase, 104; currency repur- 
chase, 135, 167, 207, 327; spr allocation, 1; 
SDR receipt, 104; spr use, 32, 104, 136, 168, 
247, 360 

Tax revenue, 186 


Cameroon 


Budget, 295 

Cocoa production, 340 
Development plan, 307 
Grants from EEC, 36, 156 
IMF: SDR allocation, 1 


Canada 


Assistance to Tanzania, technical, 39 

Balance of payments, 398 

Banks: discount rate, 10, 62; interest rates, 358 
Budget, 223 

Capital movements, 398 

Corporation profits, 286 

Employment, 292, 359 

Exchange system, 269, 344, 376, 408, 420, 428 
Fiscal measures, 359 
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Foreign trade: value, 285, 398; wheat sale to 
U.S.S.R., 191 

Gross national product, 200, 223, 285 

Industrial production, 416 

Interest rates, 10, 62, 358, 392 

IMF: GAB, 153, 168, 328; sDR allocation, 1; sDR 
receipt, 32, 168, 208, 276, 399 

International reserves, 368, 408 

Investment, 200, 285 

Loans to: Greece, 90; Nigeria, 96; Tanzania, 
39, 117 

Prices, 224, 416 

Tax measures, 224, 359 

Wages, 200, 286 


Central African Republic 


Agriculture, 196 

Banks: credit situation, 196 

Coffee production, 54, 196 

Cotton production, 54, 196 

Diamond production, 196 

IMF: currency purchase, 104; spr allocation, 
1; SDR use, 32 

Money supply, 196 

Railway project, 46 

Telecommunications system, 26 


Ceylon 


Aid, Consultative Group on, 142 

IMF: currency purchase, 135, 275; currency re- 
purchase, 7, 31, 64, 104, 135, 167, 207, 247, 
275, 360, 399; spr allocation, 1; spr use, 64, 
104, 136, 208, 360; stand-by arrangement, 
81, 136 

Loans and grant from asps, 108, 324, 425 


Chad 


Cotton production, 255 
Credit and grants from: EEC, 156, 324; France, 
307; mwa, 156 


IMF: SDR allocation, 1; SDR use, 8, 104, 208, 
247, 328 


Chile 


Automobile production, 292 

Banking system, 79 

Copper prices, 409 

Debt renegotiation, 415 

Development plan, 127 

Exchange rate, 292, 420 

Financial policy, 79 

Fiscal policy, 152 

IMF: currency purchase, 275, 409; currency 
repurchase, 247; spr allocation, 1; SDR use, 
208, 247 

Loans from Ips, 36 


China, Mainland 


Economic agreements with: Burma, 351; Su- 
dan, 289 
Loan to Iraq, 219 


China, Republic of 


Agricultural production, 300 

Bond market, 172, 199, 232 

Capital movements, 172, 300 

Economic growth, 55, 300 

Exchange system, 232, 420 

Foreign trade, 300, 374 

Interest rates, 172 

IMF: currency purchase, 399 

Investment, 150; by 1Fc, 214 

Loans from: aspB, 36, 214, 425; 1prD, 156, 214 


Colombia 


Aid, Consultative Group on, 72, 80 

Certificates of deposit, 284 

Coffee industry, 7, 80 

Exchange system, 7, 269 

Finance for Pan-American Highway, 15, 159 

Gross national product, 80 

IMF: currency purchase, 207; currency repur- 
chase, 135, 207, 247; spr allocation, 1; spR 
receipt, 208; spr use, 168, 208; stand-by ar- 
rangement, 121, 168 

Investment plan, 7 

Loans from: Germany, 16; 1pB, 108, 156, 324; 
IBRD, 156, 214; United States, 15, 159, 292 


Congo, People’s Republic of the 


Agricultural production, 308 

Aid from France, 391 

Credit and grant from: EEC, 391; ma, 108 
Development plan, 227 

Foreign trade, 391, 424 

Forestry, 347 

Gross domestic product, 227 

IMF: SDR allocation, 1; SDR use, 8 
Investment, 227 


Costa Rica 


Banks: credit policy, 143 

Exchange rate, 420 

Foreign trade with Panama, 118 

IMF: currency purchase, 7, 247; currency re- 
purchase, 360; spr allocation, 1; SDR use, 
104, 136 

Loans from ps, 36, 425 


Cyprus 


Economic developments, 306 

IMF: par value, 421; spR allocation, 1; sDR 
receipt, 136 

Loan from IBRD, 108 


Dahomey 


Budget, 94 

Clinker factory, 13 

Cotton production, 86 
Exchange rate, 420 

Grants from EEC, 324 

IMF: SDR allocation, 1 
Petroleum exploration, 154 


Denmark 


Balance of payments, 3, 65, 278 

Banks: credit ceiling, 65; credit situation, 65, 
279; discount rate, 18 

Bond market, 279 

Capital movements, 278 

Economic situation and prospects, 3, 271, 286 

Employment, 3 

EEC, negotiations with, 82 

Exchange system, 269, 408, 421 

Foreign trade: forecast, 251; import surcharge, 
356; value, 3, 271, 278; volume and pat- 
tern, 3 

Gross domestic product, 3 

Income, private, 3 

IMF: central rate established, 421; currency re- 
purchase, 399; spr allocation, 1; spDR use, 399 

International reserves, 271, 368 

Investment, 3 

Loan to Tanzania, 350 

Prices, 65, 97, 271, 279, 416 

Wages, 3, 97, 271 





Dominican Republic 


Economic situation, 9 

IMF: central rate established, 421; currency 
purchase, 9, 64; currency repurchase, 64, 
167, 207; spr allocation, 1; spR receipt, 168; 
SDR use, 64 

Loans and credit from: wB, 36, 252; ma, 156 


Dubai 


Petroleum revenue, 60 


Ecuador 


Assistance from ps, technical, 36 

Banks: reserve requirements, 407 

Exchange system, 407, 420 

Import deposits, 407 

IMF: currency repurchase, 247, 275; spr alloca- 
tion, 1; SDR use, 247, 360 

Loans from: IDB, 36, 425; IBRD, 36 


Egypt, Arab Republic of 


. Balance of payments, 293 

Budget, 293 

Cotton industry, 150, 347 

Exchange rate, 420 

Foreign trade: cotton exports, 347; import 
liberalization, 188 

Grant from Bahrain, 308 

Gross domestic product, 293 

IMF: currency purchase, 293, 360; currency re- 
purchase, 7, 135, 360; spr allocation, 2; sDR 
use, 136, 360 

Petroleum pipeline, 290 

Prices, 293 


E] Salvador 


Credit from Da, 36 

Economic situation, 2 

Exchange rate, 420 

IMF: currency purchase, 64, currency repur- 
chase, 31, 104, 275; spr allocation, 1; spr 
use, 32, 104, 208, 328; stand-by arrangement, 
2, 32 


Equatorial Guinea 


Economic assistance from Spain, 309 
IMF: SDR allocation, 1 


Ethiopia 


Aid, Consultative Group on, 164 
Balance of payments, 309 
Budget, 309 

Credits from 1a, 108, 324 

IMF: par value, 421 


Fiji 


Assistance from asps, technical, 36 
Economic growth, 407 

Membership in: rp, 169; mF, 169, 208 
Loan from 1Brp, 252 

Tourism, 374 


Finland 


Balance of payments, 90 
Banks: discount rate, 162 
Capital movements, 90 
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Economic situation and prospects, 83, 122 

Exchange system, 269, 421 

Foreign trade, 90, 162 

IMF: central rate established, 421; spr alloca- 
tion, 1, 90; spr receipt, 168, 208, 276, 399 

International reserves, 90 

Investment incentives, 162 

Loan from 1srD, 108 

Tax changes, 162 


France 


Aid to: Congo, People’s Rep., 391; Togo, 232 

Automotive agreement with Greece, 91 

Balance of payments, 123, 326 

Banks: discount rate, 10, 25, 154; reserve re- 
quirements, 73, 113, 154, 226, 243 

Budget, 326 

Capital market study, 83 

Capital movements, 226 

Cost of living, 326 

Credit and grant to: Chad, 307; Greece, 123 

Economic situation, 122, 210 

Exchange system, 243, 262, 269, 271, 344, 376, 
408, 421, 428 

Foreign trade, 58 

Gross national product, 123, 326 

Industrial production, 123, 416 

Interest rates, 10, 25, 154, 243, 392 

IMF: currency purchase, 208; currency repur- 
chase, 168, 207, 241, 327; par value, 421; 
SDR allocation, 1; SDR receipt, 8, 32, 64, 104, 
136; SDR use, 328 

International reserves, 368, 408 

Investment, 326 

Prices, 33, 106, 123, 345, 395, 416 

Wages, 395 


Gabon 


Balance of payments, 363 

Budget, 21 

Development plan and projects, 46, 295 
Economic prospects, 373 

IMF: SDR allocation, 1 

Loan from Euro-dollar market, 155 
Petroleum discovery, 148 

Wages, 265 


The Gambia 


Agricultural development, 297 
Balance of payments, 297 
Budget, 297 

Currency, new, 204, 276 
Development program, 298 
Economic situation, 296 
Foreign trade, 297 

Gross domestic product, 296 
Groundnut industry, 296 

IMF: par value, 421; spr allocation, 1 
International reserves, 297 
Tax increases, 297 

Tourism, 297 


Germany, Federal Republic of 


Balance of payments, 42, 286 

Banks: Deutsche Bundesbank arrangement with 
U.S. Treasury, 224; discount rate, 424; Lom- 
bard rate, 424; reserve requirements, 171, 
424 

Bond issues by rpRrp, 41, 170 

Capital movements, 42, 177, 287 

Economic situation and prospects, 147, 251, 
371, 412 
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Exchange system, 137, 269, 344, 376, 408, 
421, 428 

Foreign trade, 42, 147, 286 

Gross national product, 18, 251 

Industrial production, 147, 416 

Interest rates, 392, 424 

IMF: central rate established, 421; spr alloca- 
tion, 1; spR receipt, 8, 32, 64, 104, 168, 399 

International reserves, 42, 177, 287, 368, 408 

Investment, 390 

Loans to: Colombia, 16; Malawi, 14 

Prices, 18, 147, 251, 416 


Ghana 


Aid, Consultative Group on, 13 

Balance of payments, 21, 177 

Brewery established, 362 

Budget, 21, 298 

Business loans, 94 

Cocoa production, 211 

Credit from Da, 214 

Economic situation, 21 

Employment, 21 

Foreign trade, 21, 245 

Gross national product, 21 

Industrial production and projects, 21, 196 

IMF: currency repurchase, 31, 104, 135, 167, 
360, 399; par value changed, 421; spr allo- 
cation, 1; SDR use, 32, 136 

Prices, 21, 46 

Tax changes, 298 


Greece 


Automotive agreement with France, 91 

Balance of payments, 4, 83, 171, 178, 332 

Banks: credit policy, 19, 263 

Budget, 11 

Economic situation and prospects, 138, 146 

Employment, 50 

Exchange system, 43, 421 

Foreign trade: agreements with Hungary and 
Rumania, 58; value, 4, 178 

IMF: central rate established, 421; spr alloca- 
tion, 1; spr receipt, 208, 399; spr use, 104 

Loans and credits from: Canada, 90; France, 
123; RD, 214, 425: United Kingdom, 123; 
United States, 90 

Wage rate, 339 


Guatemala 


Budget, 24, 415 

Economic situation and policy, 2 

IMF: currency repurchase, 247; spr allocation, 
1; SDR receipt, 248; stand-by arrangement, 2, 
32 

Loans from: IDB, 156; IBRD, 36 

Nickel project, 118 


Guinea 


Bauxite exploitation, 218 

IMF: currency repurchase, 64; spr allocation, 
1; SDR use, 8, 64, 104, 208, 276, 328 

Loans from: 1BRD, 214, 218; United States, 218 


Guyana 


Bauxite company nationalized, 240 

IMF: central rate established, 421; currency 
purchase, 360; spr allocation, 1; spR use, 
360; stand-by arrangement, 134, 208 

Loan from IBRD, 214 
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Haiti 


IMF: central rate established, 421; currency re- 
purchase, 7, 31, 64, 104, 135, 167, 207, 247, 
275, 327, 360, 399; spr allocation, 1; SDR 
use, 64, 104, 136, 168; stand-by arrangement, 
193, 247 

Loan from ips, 425 


Honduras 


Agricultural and Industrial Development Fund, 
119 

Forestry, 398 

IMF: central rate established, 421; currency 
purchase, 31; spr allocation, 1; spR use, 32; 
stand-by arrangement, 161, 247 

Loans from: IDB, 156, 252, 425; 1prD, 214 


Hong Kong 


Textile agreement with United States, 374 


Hungary 


Banking facility, new, 194 

Bond issue, 171 

Economic growth, 51 

Foreign trade: agreement with Greece, 58; 
value and pattern, 83 

Rents, 58 


Iceland 


Balance of payments, 51, 84 

Banks: Landsbanki Islands, 11 

Economic program, 263 

Economic situation and prospects, 84 

Exchange system, 154, 269, 421 

Foreign trade, 84 

Gross national product, 84 

Incomes policy, 84 

IMF: central rate established, 421; currency re- 
purchase, 7, 64; spr allocation, 1; SDR re- 
ceipt, 328; sDR use, 8, 64 


India 


Agricultural production, 173, 351 

Aid: Consortium on, 61, 125, 222, 402; from 
abroad, 61, 125, 174 

ASDB, contribution to, 346 

Banks: interest rates and reserve requirements, 
23 

Budget, 102, 112, 185 

Economic situation, 173 

Exchange system, 269, 421 

Foreign trade: agreement with Sudan, 198; pat- 
tern, 182; value, 78, 174, 182 

Industrial production, 150, 173, 351 

IMF: central rate established, 421; currency re- 
purchase, 31, 64, 135; spr allocation, 1; sDR 
receipt, 8, 64, 104, 136; spr use, 8, 32, 64, 
104, 136 

International reserves, 71, 174 

Investment, 173 

Loans and credits from: IBRD, 425; mDA, 36, 156, 
214, 252, 324; Sweden, 325; United States, 96 

National income, 190 

Nationalization of insurance, 166 

Prices, 173 

States’ financial position, 174 

Tax changes and revenue, 173, 185, 366 

Tourism, 87 


INDEX: VOLUME XXIII 


Indonesia 


Aid, Inter-Governmental Group on, 14, 142 

Debt repayment, 102 

Development Foundation for West Irian, 61 

Exchange system, 6, 269, 328, 420 

IMF: currency purchase, 31, 217, 275, 356; 
currency repurchase, 247, 360; exchange 
rate, 328; spr allocation, 1; SDR use, 64, 136, 
168, 247; stand-by arrangement, 113, 168 

Investment by: 1Fc, 214, 252; Singapore, 15 

Loans, grants, and credits from: aspDB, 36, 108, 
156, 214, 252, 425; ma, 156, 214; Japan, 


232 


Iran 


Copper project, 27 

Economic situation, 13 

Exchange system, 115, 420 

Foreign trade: import regulations, 115; value 
and pattern, 426 

Gross national product, 245 

IMF: currency purchase, 7; spR allocation, 1; 
SDR use, 64 

Investment by IFc, 214 

Land reform, 110 

Loan from Euro-dollar market, 211 

Petroleum and petrochemical agreements, 265 


Iraq 


Budget, 254 

Development plan, 413 

IMF: currency purchase, 31; par value, 421; 
SDR allocation, 1 

Loans and credits: from 1prp, 325; from Ku- 
wait, 6, 265; from mainland China, 219; 
from Spain, 204; from U.S.S.R., 140; to 
Yemen Arab Republic, 366 

Petroleum industry, 76, 196 


Ireland 


Agriculture, 243 

Balance of payments, 244 

Banks: credit policy, 171, 184 (corr.), 244; 
interest rates, 333 

Budget, 210, 244 

Capital inflow, 244 

Currency, decimal, 50 

Economic situation and prospects, 33, 244, 

EEC, negotiations with, 43, 82 

Exchange system, 269, 421 

Expenditures, government, 294 

Foreign trade, 243, 244, 294 

Gross national product, 33, 243, 294 

Industrial production, 33, 243 

IMF: currency purchase, 31; par value, 
SDR allocation, 1; spR use, 32 

International reserves, 244 

Loans from IBRD, 108, 214, 252 

Prices, 34, 294 

Taxes, 106, 244 

Tourism, 295 

Unemployment, 

Wages, 34, 243, 


Israel 


Balance of payments, 197 

Banks: credit ceiling, 288, 373; reserve require- 
ments, 110 

Budget, 426 

Capital movements, 197 

Cost of living, 27 


Economic situation and policy, 76, 334 

Employment, 197 

Exchange system, 270, 287, 334, 421 

Foreign trade: exports, 21, 172, 426; value 
and pattern, 140, 197 

Gross national product, 197 

IMF: central rate established, 421; currency 
purchase, 57, 104; par value, 262, 328; spR 
allocation, 1; spR receipt, 248; spr use, 104, 
136, 208, 328 

Investment, 197 

Loan from IBRD, 252 

Monetary measures, 110 

Prices, 197, 288 

Taxes, 287 

Wages, 254, 288 


Italy 


Aid to Somalia, 311 

Balance of payments, 41, 218, 272, 396 

Banks: discount rate, 10, 347 

Budget, 253 

Capital movements, 41, 218, 272 

Development of the South, 51 

Economic situation and policy, 395 

Exchange system, 26, 270, 344, 376, 408, 421, 
428 

Foreign trade: natural gas imports, 256; pat- 
tern, 41; regulations, 26; value, 41, 218, 272 

Gross national product, 11, 218, 395, 424 

Housebuilding, 218 

Industrial production, 11, 218, 395, 416 

IMF: central rate established, 421; spr alloca- 
tion, 1; SDR receipt, 64, 104, 168, 208, 276, 
399 

International reserves, 41, 368, 408 

Investment, 218, 395 

Loan from United States, 152 

Petroleum agreements with: Tanzania, 39; 
Uganda, 55 

Prices, 395, 416 

Tourism, 19 

Unemployment, 218 

Wages, 264, 395 


Ivory Coast 


Exchange rate, 420 

Foreign trade, 204 

Gross domestic product, 204 

IMF: SDR allocation, 1; spR receipt, 104 

Loans and grants from: EEC, 36, 425; IBRD, 214 


Jamaica 


Exchange rate, 270, 421 

IMF: currency purchase, 7; par value, 421; sDR 
allocation, 1; spr receipt, 104, 208, 399 

Loans from: 1pB, 36, 108; rpRD, 35 


Japan 


Aid to developing countries, 151, 407 

Balance of payments, 56, 158, 206, 246, 327, 
375, 398 

Banks: discount rate, 27, 240 

Borrowing by: Burma, 397; Indonesia, 232; 
IDB, 42, 346; IBRD, 42, 226; see also IMF: 
loan repayment by 

Budget, 126 

Business, relief for, 357 

Capital movements, 56, 158, 206, 327, 375, 398 

Economic policy, 246 

Economic situation and prospects, 190, 246 





Exchange system, 199, 270, 273, 336, 344, 376, 
408, 421, 428 

Fiscal measures, 391 

Foreign trade: agreement with U.S.S.R., 342; 
export policy, 211, 366; export value, 342; 
import regulations, 47, 336, 357; pattern, 
206; petroleum imports from Kuwait, 179; 
textile agreement with United States, 374; 
value, 56, 158, 190, 206, 246, 375, 398 

Gross national product, 190, 246, 352 

Incomes policy, 6 

Industrial production, 416 

Interest rates, 28 

IMF: central rate established, 421; GaB, 153, 
328; loan repayment by, 105, 120 (corr.), 
168, 328; spr allocation, 1; spR receipt, 32, 
104, 399 

International reserves, 190, 336, 368, 375, 408, 
426 

Investment, 246, 391, 414; from abroad, 273, 
357 

Money market, 167 

National welfare index, 102 

Petroleum agreements, 198, 265 

Prices, 190, 246, 416 

Salary increases, 352 

Taxes, 126, 391 

Travel regulations, 336 


Jordan 


Budget, 140 

Economic situation, 341 

IMF: central rate established, 421; currency 
purchase, 369; spr allocation, 1; spr receipt, 
208, 399 

Loans and credit from: ma, 215; United King- 
dom, 38; United States, 38 


Kenya 


Balance of payments, 235 

Budget, 227 

Foreign trade, 235 

Grain production, 101 

Gross domestic product, 235 

Industrial relations, 110 

IMF: par value changed, 421; spr allocation, 1; 
SDR receipt, 136, 208, 399 

Investment, 240 

Loans and grants from: mBRD, 215; 1co, 156; 
IDA, 36; United Kingdom, 116 

Petroleum industry, 6, 95 

Steel mill, 54 

Tax measures, 230 

Tea production, 46 


Khmer Republic 


Aid from United States, 87, 375 

Exchange and trade system, 366, 414 

IMF: currency purchase, 360; spr allocation, 1; 
SDR use, 168 


INDEX: VOLUME XXII 


Foreign trade: import financing, 211; textile 
agreement with United States, 374; value and 
pattern, 23, 56, 126 

Gross national product, 23, 39, 265 

Interest rates, 211 

IMF: currency repurchase, 399; spr allocation, 
1; SDR receipt, 136; spR use, 64, 399; stand-by 
arrangement, 9, 64 

Investment, 23; by 1Fc, 215 

Loans and credit from: aspB, 36, 108, 325; 
IBRD, 156, 215; 1a, 36 


Kuwait 


Budget, 205, 235 

Economic agreement with Sudan, 187 

Gross domestic product, 205 

Imports, 165, 335 

IMF: par value, 421 

Loans to: Iraq, 6, 265; Syrian Arab Republic, 
335; Yemen, People’s Dem. Rep., 148 

Money supply, 205 

Petroleum industry, 179, 187, 198, 205 


Laos 


Assistance from aspB: loan, 156; technical, 36 

IMF: currency purchase, 7; spr allocation, 1; 
SDR use, 104 

Nam Ngum dam project, 414 


Lebanon 


Balance of payments, 148 

Budget, 141 

Exchange rate, 420 

Foreign trade, 148 

Insurance scheme, 55 

International reserves, 148 
Investment by 1Fc, 156, 215 
National income, 27 

Treasury bill issues, 254, 268 (corr.) 


Lesotho 


Budget, 230 

Development plan and projects, 165, 335 

EEC, association with, 45 

IMF: par value changed, 421; spr allocation, 1 
Livestock industry, 256 


Liberia 


Budget, 230 

Economic situation, 124 

Exchange rate, 420 

Flour mill established, 363 

IMF: currency purchase, 31, 247; currency re- 
purchase, 7, 64, 207; spr allocation, 1; sDR 
receipt, 32, 248; spr use, 8, 64, 104, 208, 328 

Iron ore industry, 310 

Loan from IBRD, 215 

Maritime controls, 288 


Luxembourg 


Exchange system, 153, 421 

IMF: central rate established, 421; spr alloca- 
tion, 1 

See also Belgium-Luxembourg 


Malagasy Republic 


Budget, 69, 365 
Development projects, 76 
Economic survey, 364 
Exchange rate, 420 
Foreign trade, 166, 365 
Grants from EEC, 156 
IMF: SDR allocation, 1 


Malawi 


Agriculture, 180, 299 

Balance of payments, 180 

Banks: credit situation and policy, 180; dis- 
count rate, 180; merger, 95 

Budget, 116, 180 

Currency, new, 55, 104 

Economic survey, 180 

Foreign trade: agreement with Zambia, 351; 
agricultural exports, 299; sugar exports to 
United States, 363; value and pattern, 77, 
180 

Gross domestic product, 180 

Interest rates, 180 

IMF: par value, 421; spr allocation, 1, 181 

Loans and credit from: Germany, 14; ma, 157; 
United Kingdom, 13 

Price control board, 187 

Tax changes, 116, 180 

Tobacco control commission, 55 


Malaysia 


Budget, 23 

Development plan, 182 

Foreign trade: import surtax, 23; rubber ex- 
ports, 199; sugar imports from Thailand, 367 

Gross national product, 24 

IMF: currency purchase, 247, 249, 327; par 
value, 421; spr allocation, 1; spr receipt, 399 

Investment, 24, 300 

Loans from: aspB, 36, 425; tprD, 215, 425 

Rubber industry, 199 

Tax changes, 23 


Mali 


Agricultural production, 311 

Budget, 310 

Foreign trade, 311 

Grants from EEc, 37, 157, 325, 425 

IMF: currency purchase, 327; currency repur- 
chase, 7, 360; spr allocation, 1; spr receipt, 
328; spr use, 32, 64, 104, 208, 328, 360; 
stand-by arrangement, 233, 276 

Investment projects, 311 


Malta 


Keres Libyan Arab Republic Budget, 139 


Aid, Consultative Group on, 403 
ASDB, contribution to, 346 
Balance of payments, 23, 126 
Budget, 47 

Capital movements, 126 
Development plan, 62 

Exchange rate, 211, 420 

Flood and drought control, 6 


Budget, 149, 166 

Currency renamed, 299, 360 

IMF: par value, 421 

Nationalization of: banks, 13; import trade, 
363; petroleum industry, 426 

Natur: | gas: agreement with Italy, 256; pro- 
duction, 205 

Petroleum industry, 60, 141, 288, 310, 426 


Development plan, 91, 98 

Economic situation, 339 

IMF: central rate established, 421; spr alloca- 
tion, 1; spr receipt, 208, 399 


Mauritania 


Credit from ma, 425 
Exchange rate, 420 
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Mauritania (Continued) 


Grant from EEC, 425 
IMF: currency purchase, 104; spr allocation, 1; 
SDR use, 104 


Mazuritius 


Credit from mwa, 108 

Economic survey, 404 

Hotel construction, 350 

IMF: currency repurchase, 247; spR alloca- 
tion, 1; SDR use, 8 

Investment by 1Fc, 215 


Mexico 


Exchange system, 270, 421 

Expenditure, public, 56 

Foreign trade, 39, 367 

Gross domestic product, 39 

IMF: central rate established, 421; spr alloca- 
tion, 1; SDR receipt, 208, 399 

Investment by 1Fc, 252 

Loans and grant from: IDB, 37, 215, 252, 425; 
IBRD, 157 

Prices, 30 

Tax measures, 30 


Morocco 


Aid, Consultative Group on, 403 

IMF: currency purchase, 31, 327; currency re- 
purchase, 247, 399; par value, 421; spr allo- 
cation, 1; spR receipt, 328; spr use, 32, 136, 
247, 328, 360; stand-by arrangement, 81, 
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Budget, 206 

Capital movements, 183 

Economic plan, 357 

Economic situation and policy, 28, 182 

EEC, effects of U.K. membership in, 28, 223 

Exchange system, 207, 270, 421 

Fiscal policy, 126 

Foreign trade, 183, 207 

Gross national product, 183 

Incomes policy, 79 

Industry, government finance for, 312 

IDA, contribution to, 42 

IMF: SDR allocation, 1; SDR receipt, 208, 399 

Loan from IBRD, 108 

Prices, 15, 28, 183 

Tax changes, 207 

Sheep industry: wool marketing, 291; loans to 
sheepfarmers, 367 

Wages, 183 


Nicaragua 


Development planning, 415 

IMF: central rate established, 421; currency 
purchase, 7, 64; spr allocation, 1; SDR re- 
ceipt, 8, 64; spr use, 8, 247, 360 

Loan from Ips, 325 


Niger 


Credit and grants from: EEC, 157, 325, 425; 
IDA, 37 

Exchange rate, 420 

IMF: SDR allocation, | 


Prices, 19, 92, 371, 416 
Tax changes, 92 
Wages, 19, 92 


Oman 


Import duties, 117 
Petroleum industry, 149 


Pakistan 


Budget, 235 

Currency demonetization, 211 

Exchange rate, 420 

IMF: currency repurchase, 167; sDR allocation, 
2; spr use, 8, 104, 168, 208, 328 

Loans and credit from asps and IDA, 37 


Panama 


Economic situation, 128 

Finance for Pan-American Highway, 15, 159, 
342 

Foreign trade, 118, 128 

Hydroelectric plant, 184 

IMF: central rate established, 421; currency 
purchase, 64; currency repurchase, 135, 207; 
SDR allocation, 2; spr use, 8, 104, 136, 208; 
stand-by arrangement, 89, 136 

Investment by 1Fc, 215 

Loans from abroad, 159; is, 157; 1BRD, 252; 
United States, 15, 159, 342 


136 Uranium production, 230 


Papua and New Guinea 


Loan and credit from: IBRD, 157; pa, 325 Loan from 1BrD, 157 


Nigeria 


Paraguay 


Nepal Agriculture, 373 


Exchange rate, 420 
IMF: quota increase, 168; spR allocation, 1 
Loans and grant from aspB, 37 


Netherlands 


ASDB, contribution to, 42, 346 

Balance of payments, 4, 26, 113, 202, 406 

Banks: discount rate, 114 

Bond issues, 41, 169, 287 

Budget, 347 

Capital movements, 114, 163, 203 

Economic situation, 26, 85, 163 

Exchange system, 137, 270, 287, 344, 376, 408, 
421, 428 

Fiscal policy, 264 

Foreign trade, 26, 85, 113, 202 

Industrial production, 406, 416 

Interest rates, 392 


IMF: central rate established, 421; GaB, 97, 
153, 168, 328; spr allocation, 1, 114, 163; 


SDR receipt, 8, 64, 208, 276 


International reserves, 4, 26, 114, 163, 203, 


368, 408 
Investment, 26, 163 
Loan to IFC, 226 
Prices and wages, 26, 163, 264, 406, 416 
Tax changes, 347 


Netherlands Antilles 


Grants from EEc, 325 


New Zealand 


Balance of payments, 28, 183 
Banks: ceilings on advances, 207 


Aid, Consultative Group on, 155 

Banks: credit guidelines, 116 

Brewery established, 363 

Budget, 110, 373 

Cost of living, 373 

Development plan, 111 

Exchange system, 111, 288, 373, 421 

Housebuilding, 373 

Import controls, 111, 288, 373 

IMF: currency purchase, 31; par value, 421; 
SDR allocation, 1 

Loans from: Canada, 96; IBRD, 157 

OPEC, membership in, 240 

Petroleum industry, 55, 111, 141, 341 

Prices and wages, 373 

Rent control schemes, 373 


Norway 


Balance of payments, 73, 94, 120 (corr.) 
Banks: credit policy, 19, 92, 264 
Budget, 92, 337, 371 

Capital movements, 74 

Economic measures, 19 

Economic situation and prospects, 92, 371 
EEC, negotiations with, 82 

Exchange system, 270, 421 

Foreign trade, 74, 92, 372 

Gross national product, 92, 372 
Incomes, 93, 371 

Industrial production, 416 


IMF: central rate established, 421; spr alloca- 


tion, 1; SDR receipt, 136 
International reserves, 74, 368, 408 
Investment, 92, 372 
Labor situation, 371 
Monetary policy, 92 


Cost of living, 368 

Development: bank, 119; law, 144; plan, 174 
Exchange rate, 420 

Foreign trade, 368 

IMF: SDR allocation, 2; spR receipt, 208, 399 
International reserves, 368 

Loans from Ips, 157, 325 


Peru 


Economic conditions, 216 

Exchange rate, 420 

IMF: currency purchase, 167; currency repur- 
chase, 247; spr allocation, 2; spr receipt, 104 

Loan from ips, 157 


Philippines 


Aid, Consultative Group on, 151 

Balance of payments, 190, 427 

Debt, foreign, 191 

Exchange rate, 420 

Foreign trade, 352, 427 

IMF: currency purchase, 135, 360; currency re- 
purchase, 31, 135, 247, 360; spr allocation, 
2; SDR receipt, 168; spR use, 64; stand-by ar- 
rangement, 73, 136 

International reserves, 191, 352 

Investment by 1Fc, 108 

Loans and grant from: aspB, 37, 108, 425; 
IBRD, 37, 157 


Poland 


Economic agreement with United Kingdom, 
139 
Foreign trade, 139, 14? 





Portugal 


Balance of payments, 108 

Development Bank activities, 74 

Economic policy, 52, 372 

IMF: central rate established, 421; quota in- 
crease, 328 


Qatar 
Petroleum industry, 335, 341 


Réunion 


Grant from EEC, 325 


Rumania 


Foreign trade agreements with: Greece, 58; 
Thailand, 414 

Membership in: GATT, 362; International In- 
vestment Bank, 26 


Rwanda 


Economic situation, 231 

Grant from EEc, 425 

IMF: currency repurchase, 207, 247; par value, 
421; spr allocation, 2; spr receipt, 8; sDR 
use, 104, 208, 247, 328 


Saudi Arabia 


Budget, 311 

Grant to Yemen Arab Republic, 413 

IMF: par value, 421; quota increase, 168 

Investment Fund, 350 

Petroleum: prices, 198, 206; production, 155, 
341; refinery, 77; revenue, 60, 155 


Senegal 


Exchange rate, 420 

Grants and credits from: Eec, 157, 215, 325, 
425; wa, 157, 215 

IMF: SDR allocation, 2; SDR use, 168 


Sierra Leone 


Economic situation, 77 
IMF: par value, 421; spR allocation, 2 


Singapore 


Banks: employee bonus, 191 

Budget, 102 

Economic growth, 112 

Exports, 47, 127 

Industrial production, 88 

IMF: par value, 421; quota increase, 360 

Investment, 167; by United Kingdom, 79, 118; 
by United States, 118; in Indonesia, 15 

Loans from aspB, 37, 325 

Petroleum refinery, 87, 291 

Stock market regulations, 28 


Somalia 


Aid from Italy, 311 

Budget, 38, 70 

Economic development, 70, 288 

IMF: par Value, 421; spr allocation, 2 

Loan, grants, and credit from: AFDB, 425; EEC, 
325, 425; wa, 215 
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South Africa 


Balance of payments, 155, 236, 237 

Banks: credit policy and discount rate, 237 

Budget, 236 

Capital movements, 158, 236 

Economic situation, 166, 236 

Exchange system, 270, 421 

Foreign trade, 155, 236 

Gold production and sales, 8, 18, 31, 64, 209, 
236, 247, 276 

Gross domestic product, 166, 236 

Interest rates, 236 

IMF: gold sales to, 8, 31, 209, 247, 276; par 
value changed, 421; quota increase, 276; SDR 
allocation, 2; spr use, 104, 360 

International reserves, 158, 209, 236 

Investment incentives, 236 

Prices and wages, 236 

Taxes, 236 


Spain 


Assistance to Equatorial Guinea, 309 

Banks: credit policy, 34; discount rate, 26, 34 

Budget, 390 

Credit institutions, 194 

Economic situation and policy, 34, 66, 74 

Gross domestic product, 34 

IMF: currency repurchase, 64, 167; par value, 
421; spr allocation, 2; spr receipt, 32, 104, 
276, 328, 399; spr use, 168 

International reserves, 34 

Loans and credit: from IBRD, 157, 252; to 
Iraq, 204 


Sudan 


Balance of payments, 187 

Budget, 299 

Cotton industry, 179, 289 

Development plan, 70 

Economic agreements with: India, 198; Ku- 
wait, 187; mainland China, 289 

Exchange rate, 420 

Foreign trade, 187, 198 

IMF: currency repurchase, 64, 135, 247, 360; 
SDR allocation, 2, 187; spR receipt, 168; spR 
use, 64 

Public sector reorganization, 60 


Swaziland 


Agricultural development, 289 

EEC, association with, 45 

IMF: par value changed, 421; spr allocation, 2; 
SDR use, 328 

Loan from United States, 289 


Sweden 


Aid to Tanzania, 117 

Balance of payments, 35, 52, 279, 280 

Budget, 34, 280 

Banks: credit policy guidelines, 38; credit situ- 
ation and policy, 164, 280; discount rate, 124 

Business conditions, 148 

Capital movements, 53 

Credit to India, 325 

Economic policy, 34 

Exchange system, 270, 344, 376, 408, 421, 428 

Foreign trade, 35, 52, 280 

Gross national product, 35, 279 

Industrial production, 279, 416 

Interest rates, 124 

IMF: central rate established, 421; GaB, 97, 
153, 168; spR allocation, 2; spr receipt, 399 


International reserves, 54, 280, 368, 408 

International scientific organizations, proposal 
for, 406 

Investment, 34, 280, 361 

National Pension Fund, 43 

Prices, 106, 245, 416 

Tax change, 34 

Unemployment, 280, 361 

Wages, 67, 85, 139, 244 


Switzerland 


Balance of payments, 43, 227 

Banks: credit situation and policy, 19, 85 

Bond issues, 20; by asps, 169; by ms, 42; by 
IBRD, 170 

Borrowing requirements, 86 

Budget, 396 

Capital movements, 265 

Currency revaluation, 138, 195 

Economic situation and prospects, 19, 43, 114 

Employment, 227 

EEC, negotiations with, 82 

Exchange rate, 138, 344, 376, 408, 428 

Foreign trade, 19, 227 

Gross national product, 43, 226 

Industrial production, 19 

Interest rates, 20, 392 

International reserves, 368, 408 

Investment, 227 

Prices, 19, 227, 416 

Swap arrangement with United States, 91 

Tax changes, 218 

Wages, 19 


Syrian Arab Republic 


Cotton industry, 188 

Development plan, 198 

Euphrates Dam Authority, 22 

Exchange system, 27, 420 

Foreign trade: import regulations, 27; value 
and pattern, 373 

Gross domestic product, 182 

Interest rates, 206 

IMF: currency purchase, 31; currency repur- 
chase, 104, 327; spr allocation, 2; sDR re- 
ceipt, 168; spr use, 104 

Loans from: Kuwait, 335; U.S.S.R., 22 

Petroleum industry, 46, 142, 187, 219 

Phosphate industry, 363 

Prices and wages, 22 


Tanzania 


Aid from: Canada, 39; Sweden, 117 

Banks: credit situation, 212; Development 
Bank established, 27, 213; Investment Bank 
established, 213 

Budget, 212, 213 

Cashew nut production, 289 

Economic developments, 212 

Exchange controls, 96, 212 

Foreign trade: export production, 363; im- 
ports, 212, 407 

Government securities, 212 

IMF: par value changed, 421; spr allocation, 2 

International reserves, 212 

Iron ore deposits, 111 

Loans and credits from: aFpB, 350; Canada, 
39, 117; Denmark, 350; tprp, 37; wa, 108, 
325; United States, 60, 350 

Money supply, 213 

Petroleum agreement with Italy, 39 

Port construction, 71 

Railway expansion, 406 
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Tanzania (Continued) 


Savings, 212 
Tire production, 342 


Thailand 


Assistance, technical, from: aspB, 37; Japan, 
407 

Development plan, 342 

Exchange system, 62, 159, 375, 420 

Foreign trade: agreement with Rumania, 414; 
agreement with U.S.S.R., 6; gold import reg- 
ulations, 62; rice export taxes, 159; sugar 
exports to Malaysia, 367; tax refunds on 
exports, 375 

IMF: SDR allocation, 2 

Loans from: aspB, 37, 425; 1BRD, 425 


Togo 


Aid from France, 232 

Budget, 60 

Cotton production, 246 

Exchange rate, 420 

Industrial center planned, 188 

IMF: SDR allocation, 2 

Loan and grants from: EEC, 325, 425; IBRD, 86 


Trinidad and Tobago 


IMF: SDR allocation, 2; SDR use, 32 
Loan from 1BrD, 215 


Tunisia 


Agricultural production, 86 

Aid, Consultative Group on, 403 

Foreign trade, 87 

IMF: currency purchase, 64; currency repur- 
chase, 64, 167, 207, 275, 399; par value, 421; 
SDR allocation, 2; sDR receipt, 399; SDR use, 


64, 168 

Loans and credits from: IBRD, 37, 215, 252; 
wa, 108, 252, 425 

Wages, 158 


Turkey 


Budget, 4 

Cereal production, 203 

Economic situation, 58 

IMF: central rate established, 421; currency 
purchase, 7, 207, 247; currency repurchase, 
275, 360; spr allocation, 2; spr receipt, 168, 
248, 399; spr use, 64, 276, 328, 360 

Investment by 1Fc, 37 

Loans and credits from: IBRD, 215, 252; mwa, 
108, 215 

Prices, 234 

Taxes, 4, 12 


Uganda 


Cement industry, 61 

Cotton industry, 22, 71 

IMF: currency purchase, 207, 399; par value 
changed, 421; spr allocation, 2; spr receipt, 
399; spR use, 276, 399; stand-by arrange- 
ment, 233, 276 

Jute mill, 111 

Loans and credit from: EADB, 107; ma, 215 

Milk processing plant, 87 

Nationalization measures, 101, 289 

Petroleum agreement with Italy, 55 

Spinning mill, 22 
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US.S.R. 


Development plan, 59 

Foreign trade agreements with: Japan, 342; 
Thailand, 6 

Investment in Uganda, 22 

Loans to: Iraq, 140; Syrian Arab Republic, 
22; Yemen, People’s Dem. Rep., 397 

Wheat purchase from Canada, 191 


United Kingdom 


Balance of payments, 75, 100, 195, 424 

Banks: credit controls and situation, 5, 203, 
334 

Budget, 99 

Capital movements, 75, 196, 424 

Company sector financial position, 178 

Currency, decimal, 50 

Economic situation and prospects, 5, 12, 99, 
178, 306 

EEC, negotiations with, 82, 161, 201, 220, 223 

Exchange system, 270, 281, 344, 376, 408, 428 

Expenditure, public, 44 

Foreign trade: agreement with Poland, 139; 
exports, 5, 253; pattern, 12; petroleum im- 
ports from Kuwait, 179; value, 12, 178, 195, 
424; volume, 5, 12, 396 

Gold market, 209 

Gross domestic product, 12, 54, 99, 178, 234, 
356, 396 

Hire-purchase terms, 234 

Industrial production, 94, 178, 396, 416 

IDB, contribution to, 169 

Interest rates, 5, 392 

IMF: currency purchase, 97; currency repur- 
chase, 97, 135, 241, 327; par value, 421; spr 
allocation, 2, 75, 196; spr receipt, 8, 32, 64, 
104, 136, 168, 208, 248, 276, 328, 360, 399; 
SDR use, 8, 136 

International reserves, 5, 75, 196, 211, 368, 
408 

Investment, 12, 20, 86, 234, 253, 396; in Singa- 
pore, 79, 118 

Loans, grants, and credit to: Greece, 123; 
Jordan, 38; Kenya, 116; Malawi, 13 

Monetary situation and policy, 5, 100 

Prices, 12, 234, 416 

Sterling arrangements, 327 

Tax changes, 100, 234 

Unemployment, 178 

Wages, 12, 178 


United States 


Balance of payments, 24, 63, 160, 175, 228, 
266, 393 

Banks: discount rate, 10, 24, 63, 240, 376; 
foreign credit restraint program, 24; interest 
rates, 359, 392 

Bond issues by: ASDB, 169; IBRD, 42 

Budget, 40, 267 

Capital expenditure forecasts, 88, 176, 375, 427 

Capital movements, 24, 229, 266, 395 

Debt repayment by Indonesia, 102 

Dollar convertibility, 258, 259, 261 

Economic policy, 175, 257, 259, 303, 329 

Economic survey by OEcD, 192 

Employment, 257 

Foreign trade, 176; import surcharge, 258, 260, 
277, 302, 303, 427; natural gas imports from 
Algeria, 273; policy, 342; sugar imports from 
Malawi, 363; textile agreements, 47, 374; 
value and pattern, 266, 394 

Gross national product, 30, 144 

Industrial production, 416 

Inflation, measures to reduce, 72, 119 


Interest rates, 10, 24, 63 

IMF: currency purchase, 64, 241, 247, 327; spR 
allocation, 2, 160; spr receipt, 208, 399; spr 
use, 8, 32, 64, 136, 208, 276, 328 

International reserves, 63, 160, 368, 408 

Investment, 30, 392; abroad, 24, 103, 274, 336; 
in Singapore, 118; policy, 342 

Loans and grants to: Colombia, 15, 159, 292; 
Greece, 90; Guinea, 218; India, 96; Italy, 
152; Jordan, 38; Khmer Republic, 87, 375; 
Panama, 15, 159, 342; Swaziland, 289; Tan- 
zania, 60, 350; West Africa, 86 

Petroleum agreements with: Bahrain, 45; Iran, 
265 

President’s comments on import surcharge, 303 

President’s Economic Report, 48 

Prices, 257, 259, 369, 416 

Securities transactions, 267, 394 

Swap arrangement with Switzerland, 91 

Taxes: changes proposed, 259; depreciation al- 
lowances, 16, 40; Interest Equalization Tax, 
24 

Travel expenditures, 216 

Treasury arrangement with Germany, 224 

Wages: policy, 369; steel industry, 268 


Upper Volta 


Balance of payments, 256 

Budget, 256 

Development plan, 256 

Exchange rate, 420 

Foreign trade, 256 

Grants and credit from: EEC, 157, 215, 325; 
IDA, 37 

IMF: currency purchase, 31; spr allocation, 2 


Uruguay 


IMF: currency purchase, 7, 207; currency repur- 
chase, 7, 167, 207, 275; spr allocation, 2; 
SDR receipt, 8, 168; sDR use, 8, 32, 64, 136 

Loans from: 1B, 37; 1BRD, 215 

Prices and wages, 16 (corr.) 


Venezuela 


Certificates of deposit, 312 

Economic situation, 128 

Exchange rate, 420 

Hydrocarbons reversion law, 268 

IMF: SDR allocation, 2; spR receipt, 399 
Investment by 1Fc, 37 

Loans from: IDB, 37, 157, 425; 1pRD, 252 
Natural gas law, 312 

Petroleum service contracts, 275 


Viet-Nam 


Assistance from aspB, 37 
Exchange rate, 420 
Imports, 127, 191 
Interest rates, 273 

IMF: SDR allocation, 2 


Western Samoa 


Loan and grant from asps, 108, 215 


Yemen Arab Republic 


Exchange rate, 420 

IMF: currency purchase, 31; spr allocation, 2 

Loan and grants from: IBRD, 252; Iraq, 366; 
Savdi Arabia, 413 





Yemen, People’s Democratic Republic of 


Development plan, 219 

Exchange control regulations, 290 

Foreign trade: import tariff, 61; program, 290 

IMF: SDR allocation, 2; SDR use, 8 

Loans and credit from: mwa, 157; Kuwait, 148; 
U.S.S.R., 397 

Treasury bill issues, 245 


Yugoslavia 


Balance of payments, 25, 362 

Banks: bond transactions, 45; discount rate, 59 

Capital market regulations, 44 

Economic measures, 25 

Exchange system, 140; see also IMF: par value 
changed 

Foreign trade, 287, 362 

IMF: currency purchase, 135, 167, 247, 327, 
360, 399; currency repurchase, 31, 64, 135, 
167, 275, 399; par value changed, 20, 25, 
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64, 140, 421; spr allocation, 2; spr receipt, 
168, 248, 276, 328, 360, 399; spr use, 64, 
104, 136, 168, 247, 328, 360, 399; stand-by 
arrangement, 49, 104, 233, 276 

Investment by 1Fc, 215 

Loans from IBRD, 215 

Monetary policy, 59 

Prices, 25 

Tourism, 140 


Zaire 
Aid, Consultative Group on, 164 
Automobile assembly plant, 347 
Bank established, commercial, 38 
Budget, 5, 68, 391 
Copper industry, 27, 68 
Economic situation, 68 
Exchange system, 391, 421 
GATT, membership in, 282 
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IMF: central rate established, 421; spr allo- 
cation, 1; spr receipt, 208, 399; spr use, 328 

Investment policy, 307 

Loan, grant, and credits from: EEc, 124, 425; 
WA, 214, 324, 425 

Mineral production, 397 

Petroleum discovery, 12 

Prices and wages, 391 


Zambia 


Balance of payments, 374 

Budget, 78 

Copper industry, 282, 290, 409 

Foreign trade agreement with Malawi, 351 

IMF: currency purchase, 409; par value 
changed, 421; spr allocation, 2; spr receipt, 
136, 208, 399 

Nationalization measures, 47, 61, 282 

Petroleum refinery, 150 

Production, 350 

Tax clearance for travelers, 87 





